HALLIBURTON

LUKOIL Awards Five-Year Contract to Landmark for Software Maintenance and Support to Better
Define Reserves and Increase Productivity

December 27, 2005

HOUSTON--(BUSINESS WIRE)--Dec. 27, 2005--Landmark, a brand of the Halliburton (NYSE:HAL) Digital and Consulting Solutions Division, has
been awarded a five-year contract to provide software maintenance and support at LUKOIL's headquarters in Moscow and in the LUKOIL-Komi
company unit in the northwest region of Russia.

Records indicate that the application of Landmark's integrated interpretation software by LUKOIL's geological department has considerably reduced
the time for defining drilling targets in the oilfields of West Siberia and Timan-Pechora regions developed by LUKOIL.

"We believe that this five-year commitment to Landmark indicates that our technology has become an integrated component of LUKOIL's
petrotechnical workflow," said Andrei Kalinichev, regional manager, HDCS Eurasia region.

The new contract includes maintenance and support for geological and geophysical technologies, reservoir management software and GeoGraphix(R)
products. Landmark software applications used by LUKOIL allow interactive 3D volume interpretation, ultra-fast visualization, reliable pre-stack
analysis and seismic interpretation. LUKOIL also has Landmark's reservoir simulation tool, which helps asset teams accurately estimate fluid flow so
that they can make better decisions thus increasing reserves and productivity.

The Landmark Technology Assistance Center in Russia providing applications support to LUKOIL has been certified by the international Support
Center Practices program, which defines best practices in technology support. The contract will allow LUKOIL to receive software updates for the next
five years and to have access to Landmark support services experts.

The largest oil producer in contemporary Russia ranking second in the world in proven reserves, LUKOIL has been using various Landmark software
products since 1996.

Landmark, a brand of the Halliburton Digital and Consulting Solutions Division, is the leading supplier of software and services for the upstream oil and
gas industry. The company's software solutions span exploration, production, drilling, business decision analysis and data management. Landmark
offers a broad range of consulting and services that enable customers to optimize their technical, business and decision processes. Visit the Landmark
web site at www.Igc.com for more information.

Halliburton, founded in 1919, is one of the world's largest providers of products and services to the petroleum and energy industries. The company
serves its customers with a broad range of products and services through its Energy Services Group and KBR. Visit the company's World Wide Web
site at www.halliburton.com.

CONTACT: Hal liburton Public Relations
Zel ma Branch, 713-759-2601
Zel ma. branch@al | i burton. com

SOURCE: Hal |i burton



