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Halliburton's Subsurface Control Valve Provides Operators Significant Abandonment Efficiencies in
Preparation for Active Hurricane Season

May 1, 2007

System uses million-pound hang-off capacity, reducing risk to personnel and significantly saving rig-time cost before and after storm abandonment.

HOUSTON--(BUSINESS WIRE)--May 1, 2007--Halliburton's (NYSE:HAL) Subsurface Control Valve Il (SSC lll) is the only subsurface safety valve in
the industry that will allow up to a million pounds of drill string to hang off it, thus providing operators with the safe, efficient, and cost-effective means to
secure the rig and evacuate personnel when the threat of a hurricane arises.

"In deepwater areas, there are two main issues to consider in the process of storm abandonment - safety and cost, and cost is directly related to time,"
said Jerry Wauters, vice president within Halliburton's Production Optimization Division. "Increasing safety and creating time efficiencies are core to
the design of the SSC Ill valve."

Securing the rig can involve having to undo days of work because the downhole string weight has to be reduced, which involves tripping drill pipe and
wasting precious rig time.

In deepwater where rig spread rates can average more than $800,000 per day, the cost to secure a well when pulling the string can quickly reach
nearly $1 million (USD). Additionally, the high level of activity driven by the rush to get personnel to safety can create hazards.

The SSC Il valve allows operators to secure the string downhole with its million-pound hang-off capacity, thereby providing more efficient
abandonment of the drilling rig. Also, because the string is left in place, minimal effort is required to get back on line after the storm passes. Operators
are able to resume work more efficiently.

"The SSC Il valve's million-pound hang-off capacity is unique to the industry," said David King, senior vice president, Halliburton's Production
Optimization Division. "It is reliable and, because a pressure test can be conducted from the surface of up to 1,000 psi, well security is increased and
casing damage is minimized."

Halliburton's subsurface control valves successfully controlled more than three-quarters of the wells being drilled in the Gulf of Mexico during the 2005
Katrina and Rita hurricanes.

Founded in 1919, Halliburton is one of the world's largest providers of products and services to the energy industry. With more than 45,000 employees
in nearly 70 countries, the company serves the upstream oil and gas industry throughout the life cycle of the reservoir--from locating hydrocarbons and
managing geological data, to drilling and formation evaluation, well construction and completion, and optimizing production through the life of the field.
Visit the company's World Wide Web site at www.halliburton.com.
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